BORROWER’S STATEMENT OF FINANCIAL AFFAIRS

Name


_________________________________________

Property Name

_________________________________________

Property Address
_________________________________________




_________________________________________

This Statement should be completed by the Borrower and any individuals and/or general partners with significant ownership in the property.   Answer all questions for yourself as an individual, as well as for any entities of which you are a part.  Where answers to the questions are “yes” attach a detailed explanation.

Yes
No
Personal History

(
(
Do you  have any contingent liabilities as endorser, or co-maker on notes, 
guarantees of completion, or long term leases?

(
(
Are you a party in any pending legal action where there is a claim against



you for damages?

(
(
Are you a defendant in any  pending legal action?

(
(
Are there any unsatisfied judgments against you?

(
(
Have there been any judgments against you that have been satisfied?

(
(
Have you ever filed for bankruptcy?

(
(
Have you ever been indicted for or convicted of a criminal charge?

(
(
Have you ever given a lender a deed in lieu of foreclosure?
(
(
Have you ever defaulted on a loan?
(
(
Have you ever been involved in a moratorium?
(
(
Have you ever had a loan workout or restructure of any kind?
Yes
No 
Real Estate History
(
(
Do you currently have any real estate that is experiencing negative cash flow?
(
(
Have you ever been served with notice of violation of a building code, 

environmental, health of licensing law?
(
(
Are there any proceedings or threatened proceedings before any court of law or



governmental agency, or do there exist any moratoriums that would interfere with,



restrict, or forbid the furnishing of any utility services to the real estate, the 
operation of any real estate, the enforceability of any loan documents, or the 
financial condition or assets of any borrowing entity or borrower?

(
(
Has any party involved in any real estate or other transaction with you, ever been 

indicted for or convicted of any criminal charge?

(
(
Has there ever been any criminal activity on or nearby any property?
The undersigned represents and warrants that answers to the questions herein are complete, true, and correct.  The undersigned further acknowledges that the Lender, as an inducement to make the loan, relies on the answers to the questions herein.  Prior to closing the Loan, the undersigned agrees to provide the Lender with written notice of any changes to this statement.

_______________________________________________

________________________

Signature







Date
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